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Ij_^bkeh\b_

��J:AJ:;HL:G�AZdjuluf�Zdpbhg_jguf�h[s_kl\hf ©GZmqgh� ijhba\h^�
kl\_ggZy�nbjfZ�©P_gljZevgh_�dhgkljmdlhjkdh_�[xjh�ZjfZlmjhkljh_gbyª�
�A:H�©GIN�©PD;:ª� b GZmqgh�ijhfure_gghc�ZkkhpbZpb_c�ZjfZlmjh�
kljhbl_e_c��GI::��
��ML<?J@>?G�B <<?>?G�< >?CKL<B?�IjbdZahf�hl ���������]������
��KH=E:KH<:G�
L_ogbq_kdbf dhfbl_lhf ih�klZg^ZjlbaZpbb�=hkklZg^ZjlZ�Jhkkbb�©Ijh�

fure_ggZy ljm[hijh\h^gZy�ZjfZlmjZ�b kbevnhguª��LD �����

N_^_jZevguf ]hkm^Zjkl\_gguf mqj_`^_gb_f
©<k_jhkkbckdbc�gZmqgh�bkke_^h\Zl_evkdbc�bgklblml�ijhlb\hih`Zjghc�

h[hjhguª �N=M�<GBBIH�FQK�Jhkkbb��
��<<H>BLKY�<I?JU?�
��I_j_ba^Zgb_�k mq_lhf baf_g_gby�����ijbgylh]h ijbdZahf�����hl�
������������\\_^_gguf�\ ^_ckl\b_�k �����������

Ih \hijhkZf�aZdZaZ�klZg^Zjlh\�PD;:
h[jZsZlvky�\ hl^_e�klZg^ZjlbaZpbb

GIN ©PD;:ª�ih�l_e_nhgZf �������������������������
��������Jhkkby��K�I_l_j[mj]��ij�RZmfygZ�����dhji����ebl�:�

� A:H�©GIN�©PD;:ª

GZklhysbc�klZg^Zjl�g_�fh`_l�[ulv�iheghklvx�beb�qZklbqgh�\hkijhba\_�
^_g��lbjZ`bjh\Zg�b jZkijhkljZg_g�[_a�jZaj_r_gby�A:H�©GIN�©PD;:ª
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Kh^_j`Zgb_
��H[eZklv�ijbf_g_gby«««««««««««««««««««««����
���GhjfZlb\gu_�kkuedb««�«««««««««««««««««««�
��L_jfbgu�b hij_^_e_gby��h[hagZq_gby�b khdjZs_gby«�««�«««««�
��Mkeh\by�bkiulZgbc««««««««««««««««««««««��
��Lj_[h\Zgby�[_ahiZkghklb««««««««««««««««««««�
��F_lh^�h]g_\uo�bkiulZgbc«««««««««««««««««��««�
��JZkijhkljZg_gb_�j_amevlZlh\�bkiulZgbc�L:�ijb�h]g_\hf \ha^_ckl\bb�

gZ�^jm]b_�ba^_eby�h^ghc�[Zah\hc�dhgkljmdpbb««««««««��««««�����
;b[ebh]jZnby«««««««««««««««««««««««««���
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KL:G>:JL� PD;:

:jfZlmjZ�ljm[hijh\h^gZy
H;SB? LJ?;H<:GBY�D IJH<?>?GBX
BKIUL:GBC�G:�H=G?KLHCDHKLV

>ZlZ�\\_^_gby�± ����������
��H;E:KLV�IJBF?G?GBY
���� � GZklhysbc jmdh\h^ysbc� ^hdmf_gl� �J>�� j_]eZf_glbjm_l� h[sb_�

lj_[h\Zgby�d ijh\_^_gbx�bkiulZgbc�ljm[hijh\h^ghc�ZjfZlmju� �L:��gZ�h]�
g_klhcdhklv� \ mkeh\byo� ih`ZjZ� b ijbf_gy_lky� ^ey� mklZgh\e_gby� ij_^_eh\�
h]g_klhcdhklb� ZjfZlmju��ij_^gZagZq_gghc�^ey jZ[hlu�\ kbkl_fZo�Zlhfguo�
we_dljhklZgpbc��hiulguo�b bkke_^h\Zl_evkdbo�y^_jguo�j_Zdlhjh\��\ kbkl_�
fZo� b mklZgh\dZo� obfbq_kdbo�� g_nl_obfbq_kdbo� b ^jm]bo� ijhba\h^kl\��
bf_xsbo�ih\ur_ggmx�ih`Zjgmx�hiZkghklv��Lj_[h\Zgby�hlghkylky�d ZjfZ�
lmj_�k jmqguf�mijZ\e_gb_f�

����GZklhysbc�J>�jZajZ[hlZg�k mq_lhf�lj_[h\Zgbc�=HKL� ��������b k
bkihevah\Zgb_f�hl_q_kl\_ggh]h�b aZjm[_`gh]h�hiulZ�\ h[eZklb�bkiulZgbc�
gZ�h]g_klhcdhklv�kljhbl_evguo�dhgkljmdpbc��ljm[hijh\h^ghc�ZjfZlmju��bk�
ihegbl_evguo�f_oZgbafh\�b ^jm]bo�l_ogbq_kdbo�mkljhckl\�ijb�klZg^Zjlguo�
h]g_\uo�\ha^_ckl\byo��

����GZklhysbc�J>�\dexqZ_l�\ k_[y�b^_glbqgu_�hkgh\gu_�ghjfZlb\gu_�
iheh`_gby klZg^Zjlh\ ,62��������%6 �����q���

� GHJF:LB<GU?�KKUEDB
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< gZklhys_f�J>�bkihevah\Zgu�kkuedb�gZ�ke_^mxsb_�klZg^Zjlu�
=HKL���������±���KK;L��Ih`ZjgZy�[_ahiZkghklv��H[sb_�lj_[h\Zgby�
=HKL���������±���KK;L��H[sb_�kZgblZjgh�]b]b_gbq_kdb_�lj_[h\Zgby�d

\ha^mom�jZ[hq_c�ahgu�
=HKL� ��������±��� KK;L�� We_dljh[_ahiZkghklv�� H[sb_� lj_[h\Zgby� b

ghf_gdeZlmjZ�\b^h\�aZsblu�
=HKL� J���������±��� KK;L�� Ih`ZjgZy� [_ahiZkghklv� l_ogheh]bq_kdbo�

ijhp_kkh\��H[sb_�lj_[h\Zgby��F_lh^u�dhgljhey�
=HKL� ����±��� �Ij_h[jZah\Zl_eb�l_jfhwe_dljbq_kdb_��H[sb_�l_ogbq_�

kdb_�mkeh\by�
=HKL� �����±��� BkiulZgby� gZ� ih`ZjhhiZkghklv��F_lh^u� bkiulZgbc��

BkiulZgby�gZ]j_lhc�ijh\hehdhc�
=HKL �������±��� �,62� ���±���� ©Dhgkljmdpbb� kljhbl_evgu_��F_lh^u�

bkiulZgbc�gZ�h]g_klhcdhklv��H[sb_�lj_[h\Zgbyª�
J>� ��±���±���Bgkljmdpby�ih�hj]ZgbaZpbb�[_ahiZkgh]h�ijh\_^_gby�h]�

g_\uo�jZ[hl�gZ�\aju\hhiZkguo�b \aju\hih`ZjhhiZkguo�h[t_dlZo�gZjh^gh]h�
ohayckl\Z�

,62����������BkiulZgb_�ZjfZlmju� ± Lj_[h\Zgby�d bkiulZgbyf�gZ�ih�
`Zjhmklhcqb\hklv�

%6�������QZklv��������� Lj_[h\Zgby�d bkiulZgbyf�gZ�ih`Zjhmklhcqb�
\hklv�

� L?JFBGU��HIJ?>?E?GBY��H;HAG:Q?GBY�B
KHDJ:S?GBY

����H]g_klhcdhklv�L:�� bgl_j\Ze�\j_f_gb��\ l_q_gb_�dhlhjh]h�\ha^_ckl�
\b_� klZg^Zjlgh]h� hqZ]Z� ih`ZjZ� g_� ijb\h^bl� d ihl_j_� nmgdpbhgZevguo�
k\hckl\�L:�

����Ij_^_e�h]g_klhcdhklb�mklZgZ\eb\Z_lky�ih�\j_f_gb� �\ fbgmlZo��gZ�
klmie_gby� h^gh]h�beb�ihke_^h\Zl_evgh�g_kdhevdbo��ghjfbjm_fuo�^ey�^Zg�
ghc�dhgkljmdpbb�L:��ijbagZdh\�ij_^_evguo�khklhygbc�

����Ij_^_evgh_�khklhygb_�L:�ih�h]g_klhcdhklb�± khklhygb_��ijb�dhlh�
jhf�hgZ�mljZqb\Z_l�k\hb�nmgdpbhgZevgu_�k\hckl\Z�\ mkeh\byo�ih`ZjZ�

����H[hagZq_gby�b khdjZs_gby�
± '1 ± ghfbgZevguc�^bZf_lj�
B 31 ± ^Z\e_gb_�ghfbgZevgh_�
± 3ij� ± ^Z\e_gb_�ijh[gh_�
± 3j ± ^Z\e_gb_�jZ[hq__�
± L: ± ljm[hijh\h^gZy�ZjfZlmjZ�

± B: ± bkiulm_fZy�ZjfZlmjZ�
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± HD ± h]g_\Zy�dZf_jZ�
± LWI�± l_jfhwe_dljbq_kdb_�ij_h[jZah\Zl_eb�
���MKEH<BY�BKIUL:GBC
�����JZ[hqZy�kj_^Z�� \h^Z�
�����>Z\e_gb_�jZ[hq_c�kj_^u��kf���lZ[ebpm����fh`_l�[ulv��
± gbadbf� ± ����FIZ� ���d]k�kf���^ey�ZjfZlmju�k fy]dbf�miehlg_gb_f�\

aZl\hj_��jZkkqblZgghc�gZ�mkeh\gh_�^Z\e_gb_�31 ��������������FIZ�
± \ukhdbf�±����hl�ghfbgZevgh]h�^Z\e_gby�ijb�l_fi_jZlmj_����qK ^ey�

ZjfZlmju�^jm]bo�lbih\�

LZ[ebpZ���± >Z\e_gb_�jZ[hq_c�kj_^u�ijb�bkiulZgbyo�gZ�h]g_klhcdhklv
< FIZ��d]k�kf��

>Z\e_gb_�\h^u�ijb�bkiulZgbyo�ZjfZlmju�gZ�
h]g_klhcdhklv

J1
>ey�B: k fy]dbf�miehl�

g_gb_f�\ aZl\hj_
>ey�B: ^jm]bo�lb�

ih\
������ ������ ����������� �����������
������ ������ ������������ ������������
������ ������ ����������� ������������
������ ������ ����������� ������������
������ ������ ����������� ������������
������ ������ ����������� ������������
������ ������ ����������� ������������

�������������� ����������� ������������
�������������� ������������ ��������������
�������������� ������������ ��������������
�������������� ������������ ������b��������

����L_fi_jZlmjZ�ieZf_gb�± hl�����^h������qK�
���� FZdkbfZevgZy� ijh^he`bl_evghklv� bkiulZgbc� ± ��� fbgml� �\j_fy�

ijh\_^_gby�bkiulZgbc�hij_^_e_gh�gZ�hkgh\Zgbb�klZlbklbq_kdbo�^Zgguo�h
gZb[hevr_f�\j_f_gb��g_h[oh^bfhf�^ey� lmr_gby�ih^Z\eyxs_]h�[hevrbg�
kl\Z�ih`Zjh\��

��� Bkiulm_fZy�ZjfZlmjZ� �B:��^he`gZ�[ulv�aZdjulZ�b kfhglbjh\ZgZ�\
]hjbahglZevghf�iheh`_gbb�
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����B: \ ijhp_kk_�bkiulZgbc�g_�^he`gZ�bf_lv�l_iehbaheypbhg�
gh]h�fZl_jbZeZ� aZ�bkdexq_gb_f� kemqZ_\�� dh]^Z�ih^h[gZy� aZsblZ� y\ey_lky�
khklZ\ghc�qZklvx�_z dhgkljmdpbb�beb�dhgkljmdpbb�^_lZe_c��

��� GZ�B: ^he`gu�[ulv�ij_^klZ\e_gu�
� k[hjhqguc�q_jl_`�ba^_eby�
� LM��\ dhlhjuo�^Zg�i_j_q_gv�\k_o�bkiulZgbc��\ lhf�qbke_�g_h[oh^b�

fhklv�bkiulZgby�gZ�h]g_klhcdhklv�ih�lj_[h\Zgbx�aZdZaqbdZ�
� iZkihjl�ba^_eby��
� ijh]jZffZ� b f_lh^bdZ� bkiulZgbc� gZ� dhgdj_lgh_� ba^_eb_�� jZajZ[h�

lZggZy�gZ�hkgh\Zgbb�gZklhys_]h�KL b lj_[h\Zgbc�aZdZaqbdZ��
���LJ?;H<:GBY�;?AHI:KGHKLB
��� Ijb�ijh\_^_gbb�bkiulZgbc�g_h[oh^bfh�kh[ex^Zlv�ijZ\beZ�l_ogb�

db�[_ahiZkghklb��mklZgh\e_ggu_�\ ke_^mxsbo�^hdmf_glZo�
± =HKL��������
± =HKL���������
± =HKL���������
± =HKL���������
± J>���±���±��
���� �JZ[hq__�f_klh�^he`gh�m^h\e_l\hjylv�lj_[h\Zgbyf�=HKL� ����������

=HKL����������
��� I_jkhgZe��ijh\h^ysbc�bkiulZgby��h[yaZg�
� agZlv�mkljhckl\h�kl_g^Z�
� agZlv�l_ogbq_kdh_ hibkZgb_�b bgkljmdpbx�ih wdkiemZlZpbb kl_g^Z��

gZklhys__�KL b ^hdmf_glZpbx�gZ�B:�
� ijhclb�bgkljmdlZ`�ih�l_ogbd_�[_ahiZkghklb�
���F?LH> H=G?<UO�BKIUL:GBC
����Kmsghklv�f_lh^Z
������Kmsghklv�f_lh^Z�h]g_\uo�bkiulZgbc�aZdexqZ_lky�\ hij_^_e_gbb�

\j_f_gb�hl�gZqZeZ�l_ieh\h]h�\ha^_ckl\by gZ�B: ^h�gZklmie_gby�h^gh]h�beb�
ihke_^h\Zl_evgh�g_kdhevdbo�ij_^_evguo�khklhygbc�ih�h]g_klhcdhklb�

������Hkgh\gu_�\b^u�ij_^_evguo�khklhygbc�L:�ih�h]g_klhcdhklb�\ i_�
jbh^�l_ieh\h]h�\ha^_ckl\by�b hoeZ`^_gby�

� ihl_jy�]_jf_lbqghklb�aZl\hjZ��ijhl_qdb�k\ur_�ghjf� mklZgh\e_gguo�
LM��

� ihl_jy�]_jf_lbqghklb�kZevgbdh\h]h�miehlg_gby�
� ihl_jy�]_jf_lbqghklb�miehlg_gby�dhjimk�djurdZ�

� ihl_jy�kihkh[ghklb�d jZ[hqbf�i_j_f_s_gbyf�©hldjulh�aZdjulhª�
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� baf_g_gb_�iZjZf_ljh\�j_]mebjh\Zgby��^ey�j_]mebjmxsbo�deZiZgh\��
� baf_g_gby� ]_hf_ljbq_kdbo� nhjf� b jZaf_jh\� ^_lZe_c�� ij_iylkl\mx�

sb_�ghjfZevghfm�nmgdpbhgbjh\Zgbx�ZjfZlmju�b l�i���
� ihy\e_gb_�lj_sbg��ijh]Zjh\�b l�i�
I_j_q_gv�hldZah\�b ij_^_evguo�khklhygbc�L:�ih�h]g_klhcdhklb�\u^Z_l�

ky�aZdZaqbdhf�\ LM�b kh]eZkh\u\Z_lky�k jZajZ[hlqbdhf�ZjfZlmju�
�����Ijbgpbi�f_lh^Z
BkiulZgby� ljm[hijh\h^ghc� ZjfZlmju� gZ� h]g_klhcdhklv� ij_^mkfZljb�

\Zxl�mklZgh\dm�_z \ aZdjulhf�khklhygbb��aZiheg_gb_�jZ[hq_c�kj_^hc�\h^hc�
ih^�^Z\e_gb_f�\ khhl\_lkl\bb�k lZ[ebp_c���b lj_[h\Zgbyfb�LM��\ha^_ckl�
\b_� ieZf_gb� k l_fi_jZlmjhc� ���«����� �K \ l_q_gb_� bgl_j\ZeZ� \j_f_gb��
jZ\gh]h����fbgmlZf�beb�f_gvr_��qlh�hij_^_ey_lky�ij_^_ehf�h]g_klhcdhklb�
aZ^Zgguo�d bkiulZgbyf�maeh\�ZjfZlmju��Ijhba\h^blky�j_]bkljZpby�h^gh]h�
beb�ihke_^h\Zl_evgh�g_kdhevdbo�ij_^_evguo� khklhygbc�ih� h]g_klhcdhklb�
aZ�\j_fy�bkiulZgbc�

Ih� hdhgqZgbb� bkiulZgbc� gZ� h]g_klhcdhklv� �ihke_� hoeZ`^_gby� bkiu�
lm_fZy� ZjfZlmjZ� ih^\_j]Z_lky� ]b^jZ\ebq_kdbf� bkiulZgbyf� k p_evx� ijh�
\_jdb� ]_jf_lbqghklb��dhjimkZ��kZevgbdh\h]h�miehlg_gby��kh_^bg_gby�dhj�
imk�djurdZ��aZl\hjZ��gZebqb_�hlkmlkl\b_�ijhl_q_d���Ijh\_jy_lky�\uiheg_�
gb_�nmgdpbb�©hldjulh�aZdjulhª������pbdeZ��

�����Kl_g^�^ey�bkiulZgbc��H[sb_�lj_[h\Zgby
������Kl_g^�^he`_g�\dexqZlv�
� mklZgh\dm�^ey�h]g_\uo�bkiulZgbc L:�
� kbkl_fm�ih^Zqb�b k`b]Zgby�lhieb\Z�
� pbjdmeypbhggmx�kbkl_fm�k jZ[hq_c�kj_^hc��\h^hc��
� kbkl_fm�dhgljhey��j_]bkljZpbb�b j_]mebjh\Zgby�iZjZf_ljh\��l_fi_jZ�

lmju��^Z\e_gby��ijhl_q_d��
� hkgZkldm�^ey�ijbkh_^bg_gby�B: d kl_g^m�
GZ�jbkmgd_���ijb\_^_gZ�j_dhf_g^m_fZy�ijbgpbibZevgZy�ko_fZ bkiulZ�

gbc L: gZ�h]g_klhcdhklv��gZ�jbkmgd_���± h]g_\Zy�dZf_jZ�
< pbjdmeypbhgghc�kbkl_f_�jZ[hq_c�kj_^u��\h^u��ih�jbkmgdm��Z��\ dZq_�

kl\_�bklhqgbdZ�^Z\e_gby�bkihevam_lky�gZkhk��Kbkl_fZ�khklhbl�ba�h[hjm^h�
\Zgby��_fdhklb� �iha��������gZkhkZ beb�_fdhklb ^ey�k`Zlh]h�]ZaZ� �iha�����Zj�
fZlmju jZaebqgh]h�nmgdpbhgZevgh]h�gZagZq_gby� �aZihjgZy��h[jZlgZy���ba�
f_jbl_evguo�ijb[hjh\��DBI��
<k_�bkihevam_fh_�h[hjm^h\Zgb_��ZjfZlmjZ��DBI�i_j_qbke_gh�gZ�jbkmgd_���
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Jbkmghd���� J_dhf_g^m_fZy�ijbgpbibZevgZy�ko_fZ�bkiulZgby�ljm[hijh\h^ghc�ZjfZlmju�
gZ�h]g_klhcdhklv
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D ^j_gZ`ghfm�deZiZgm �����������������������������
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Jbkmghd���� MklZgh\dZ�^ey�h]g_\uo�bkiulZgbc ljm[hijh\h^ghc�ZjfZlmju��
��h]g_\Zy� dZf_jZ�� ��l_jfhwe_dljbq_kdb_� ij_h[jZah\Zl_eb�� � ��\oh^ghc�

ljm[hijh\h^�jZ[hq_c�kj_^u���� B:����^ufhoh^���� hkgZkldZ����deZ^dZ�h]g_�
\hc�dZf_ju����\uoh^ghc�ljm[hijh\h^�jZ[hq_c�kj_^u����gZ]j_\Zl_evguc�dZ�
gZe�nhjkmgdb�� ���nhjkmgdZ�� ���\ha^moh\h^�� ���ktzfguc k\h^�dZf_ju�� ���
kfhljh\hc� exd�� ���hl\_jklb_� \ k\h^_�� ���\uly`ghc� ahgl�� ���ljm[hijh\h^�
k[jhkZ�

�

�
�

�
�
�

�
�

�

�
�
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������ Dhgdj_lgu_� lbiu� bkihevam_fh]h� h[hjm^h\Zgby� ZjfZlmju� fh]ml�
[ulv�baf_g_gu b ^hiheg_gu�\ khhl\_lkl\bb�k dhgdj_lgufb�lj_[h\Zgbyfb�
jZajZ[hlqbdh\�kl_g^Z�

������< ijhp_kk_�hoeZ`^_gby��ihke_�bkiulZgbc�\ mkeh\byo�ih`ZjZ��q_�
j_a�B: ih^Z_lky�\h^Z��^Z\e_gb_�b jZkoh^�dhlhjhc�^he`gu�[ulv�\ khhl\_lkl�
\bb�k ijh]jZffhc�b f_lh^bdhc�bkiulZgbc�gZ dhgdj_lgmx�B:��ijb�wlhf��bk�
lhqgbd� gZihjZ� b ^bZf_lju� ih^\h^ysbo� ljm[hijh\h^h\� \u[bjZxlky� lZd��
qlh[u�h[_ki_qblv�lj_[m_fh_�ih�i���������\j_fy�hoeZ`^_gby�

������>bZf_lj�\uoh^gh]h�ljm[hijh\h^Z�ihke_�B: ^he`_g�[ulv�jZ\_g
���ff k mdehghf��h[_ki_qb\Zxsbf�iheguc keb\�\h^u�ihke_�B:�

������ �I_j_^�HD� g_h[oh^bfh� ij_^mkfhlj_lv� ljm[hijh\h^� ^ey� k[hjZ�
iZjZ �iha�����^ey�ih^h]j_\Z�\h^u�i_j_^�B:��gZoh^ys_cky�\ HD��

��������BkiulZl_evgh_�h[hjm^h\Zgb_�kl_g^Z�^he`gh�[ulv�lZdbf��qlh[u�
g_�ih^\_j]Zlv�B: \g_rgbf�\ha^_ckl\byf��kihkh[guf�ih\ebylv�gZ�j_amev�
lZlu�bkiulZgby�

������ �MklZgh\dZ�^he`gZ�ij_^mkfZljb\Zlv� \hafh`ghklv�fhglZ`Z�B:
hl�'1 ��^h�'1 ����jZaebqguo�lbih\�

����� HD� mklZgh\db� ^he`gZ� bf_lv� dhgkljmdpbx�� h[_ki_qb\Zxsmx�
\hafh`ghklv�jZ\ghf_jgh]h�ho\ZlZ�ieZf_g_f�B:��

������HD�^he`gZ�h[_ki_qb\Zlv�]hjbahglZevguc�aZahj�f_`^m�ex[hc�qZ�
klvx�B: b kh[kl\_gghc�h[hehqdhc�g_�f_g__�����ff��Z fbgbfZevgZy�\ukhlZ�
\_jog_c� kl_gdb� dZf_ju� gZ^� \_jog_c� ih\_joghklvx�B: ^he`gZ� jZ\gylvky
����ff�
Bklhqgbd� h]gy�^he`_g�gZoh^blvky�gZ� jZkklhygbb�g_�f_gvr_ ����ff hl�

B:�
�������Lj_[h\Zgby�d kbkl_f_�ih^Zqb�b k`b]Zgby�lhieb\Z��kbkl_f_�ba�

f_j_gby�b j_]bkljZpbb�iZjZf_ljh\�bkiulZgbc�ih�=HKL���������
��������Kbkl_fZ�ih^Zqb�b k`b]Zgby�lhieb\Z�khklhbl�ba�ljm[hijh\h^h\�

ih^Zqb�lhieb\Z�d nhjkmgdZf��j_]mebjmxs_c�b aZihjghc�ZjfZlmju�
Nhjkmgdb�^he`gu�[ulv�jZkiheh`_gu�ih^�m]ehf�����qK \ dhebq_kl\_�

g_�f_g__���o rlmd�
�������L_fi_jZlmjguc�j_`bf�\ HD�^he`_g�h[_ki_qb\Zlvky�k`b]Zgb_f�

`b^dh]h�lhieb\Z�beb�]ZaZ�
������� �Kbkl_fZ�ih^Zqb�b k`b]Zgby�lhieb\Z�^he`gZ�[ulv�j_]mebjm_�

fhc�
���� � �Lj_[h\Zgb_�d kbkl_f_�baf_j_gby�b j_]bkljZpbb�iZjZf_ljh\�bk�

iulZgbc�
������ �< ijhp_kk_� bkiulZgbc baf_jylv� b j_]bkljbjh\Zlv� ke_^mxsb_�

iZjZf_lju�
� l_fi_jZlmjm�kj_^u�\ h]g_\hc�dZf_j_�
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� l_fi_jZlmjm�gZ�ih\_joghklb�B:�
� \j_fy�ihy\e_gby�ij_^_evguo�khklhygbc�b bo�\b^��
� ^Z\e_gb_�\h^u�
� g_]_jf_lbqghklv�\g_rgbo�b \gmlj_ggbo�miehlg_gbc�B:�
Ijb\_^_gguc�i_j_q_gv�baf_jy_fuo�iZjZf_ljh\�fh`_l�^hihegylvky�b

baf_gylvky�\ khhl\_lkl\bb�k lj_[h\Zgbyfb�f_lh^h\�bkiulZgbc�dhgkljmdpbc�
dhgdj_lguo�lbih\�

������L_fi_jZlmjm�ba^_eby� baf_jylv�k ihfhsvx�l_jfhwe_dljbq_kdbo�
ij_h[jZah\Zl_e_c� �LWI�� ba� ijh\hehdb� ^bZf_ljhf� g_� f_g__� ����� ff ih�
=HKL�������LWI�gZ�bkiulm_fhf�ba^_ebb�mklZgZ\eb\Zlv�f_lh^hf�aZq_dZgb�
\Zgby� �beb�dhg^_gkZlhjghc�ijb\Zjdb��\ dhebq_kl\_�g_�f_g__� ��o rlmd��\
ahg_� kZevgbdh\h]h� miehlg_gby�� miehlg_gby� dhjimk�djurdZ�� gZ� dhjimk_� \
ahg_�aZl\hjZ��Kihkh[�dj_ie_gby�LWI�^he`_g�h[_ki_qb\Zlv�lhqghklv�baf_�
j_gby�l_fi_jZlmju�B: \ ij_^_eZo�r���Ko_fZ�jZkklZgh\db�LWI�ij_^klZ\�
e_gZ�gZ�jbkmgd_���

������FZdkbfZevgmx�l_fi_jZlmjm�f_lZeeZ�B: hij_^_eylv�dZd�kj_^g_�
Zjbnf_lbq_kdh_�agZq_gb_�ihdZaZgbc�LWI��jZkiheh`_gguo�\ mklZgh\e_gguo�
f_klZo��ih�i�������

������ �L_fi_jZlmjm�kj_^u�\ HD�baf_jylv�g_�f_g__�q_f�\ ��b f_klZo�k
ihfhsvx�LWI�ba�ijh\h^Z�^bZf_ljhf�hl������^h�����ff��Ijb�wlhf�gZ�dZ`^u_�
����f ^ebgu��beb�\ukhlu��HD�^he`_g�[ulv�mklZgh\e_g�ohly�[u�h^bg�LWI��
KiZygguc�dhg_p��]heh\dZ��LWI�^he`_g�mklZgZ\eb\Zlvky�gZ�jZkklhygbb�
����ff hl�ih\_joghklb�B:��JZkklhygb_�hl�kiZyggh]h�dhgpZ�^h�kl_gdb�h]g_�
\hc�dZf_ju�^he`gh�[ulv�g_�f_g__�����ff�

AZ�kj_^gxx�baf_j_ggmx�l_fi_jZlmjm�\ HD�ijbgbfZxl�kj_^g_Zjbn�
f_lbq_kdh_�agZq_gb_�ihdZaZgbc�l_jfhiZj�HD�\ fhf_gl�\j_f_gb�W�

�������J_dhf_g^m_fZy�kbkl_fZ�dhgljhey��j_]bkljZpbb�b j_]mebjh\Zgby�
l_fi_jZlmju� k ijbf_g_gb_f� ojhf_ev�Zexf_e_\uo� LWI� ij_^klZ\e_gZ� gZ�
jbkmgd_����

HgZ�\dexqZ_l \ k_[y�
� LWI�^ey�dhgljhey�l_fi_jZlmju�B:��dhgljhey�b j_]mebjh\Zgby�l_f�

i_jZlmju�\ HD�
� ijb[hjh\�^ey�aZf_jZ�b j_]mebjh\Zgby�l_fi_jZlmju�
� i_j_dexqZl_ey� b ijh\h^h\� k kh_^bgbl_evgufb� de_ffZfb� dhffmgb�

dZpbhgghc�kbkl_fu�
< dZq_kl\_� \lhjbqguo� ijb[hjh\� ijb� aZf_j_� l_fi_jZlmju� gZ ba^_ebb�

ojhf_ev�Zexf_e_\ufb�l_jfhiZjZfb�fh]ml�[ulv�bkihevah\Zgu�we_dljhggu_�
kZfhibkpu�lbiZ�DKI����k\_lhemq_\u_�hkpbeeh]jZnu�lbiZ�G�����Dhgljhev�
guf�ijb[hjhf�fh`_l�[ulv�fbdjh\hevlf_lj�lbiZ�S� �������ih^dexqzgguc�
q_j_a� i_j_dexqZl_ev� I>I�LI���� iZjZee_evgh� we_dljhgguf� kZfhibkpZf��
J_]mebjmxsbf� ijb[hjhf fh`_l [ulv� we_dljhgguc� ihl_gpbhf_lj� lbiZ�
WIJ�



KL�PD;:���������

��aZf�
��

Jbkmghd��� IjbgpbibZevgZy�ko_fZ�jZkklZgh\db�LWI�gZ�ih\_joghklb B:�

Ih\_joghkl�
gZy� l_jfh�
iZjZ �LWI�



KL�PD;:���������

� aZf
��

J_]mebjh\Zgb_� l_fi_jZlmju� \ HD� hkms_kl\ey_lky� k ihfhsvx� j_]meb�
jmxs_]h�deZiZgZ�iha���� �kf��jbkmghd� ����mklZgh\e_ggh]h�gZ�ebgbb�ih^Zqb�
lhieb\Z� b kjZ[Zlu\Zxs_]h hl� bfimevkZ j_]mebjmxs_]h� ijb[hjZ� �we_d�
ljhgguc�ihl_gpbhf_lj�WIJ���aZf_jyxs_]h�l_fi_jZlmjm�\ dZf_j_�

����� >Z\e_gb_�ih�ko_f_�jbkmghd���baf_jy_lky�
� gZ�\uoh^_�\h^u�ba�[ZdZ�iha���^h�HD�
� g_ihkj_^kl\_ggh�i_j_^�B: \ HD��h[_ki_qb\Z_lky�q_j_a�deZiZg�k[jhkZ�

iha�����fZghf_lj�iha������
������>ey�hij_^_e_gby�g_]_jf_lbqghklb�aZl\hjZ� kZevgbdZ�b miehlg_gby�

dhjimk�djurdZ B: bkihevamxl�
� zfdhklv ^ey�\h^u��iha�����k ^bnfZghf_ljhf��iha�����
� zfdhklv ^ey�k[hjZ�\h^u �iha������
������ Kl_g^� b dhgljhevgh�baf_jbl_evgZy� ZjfZlmjZ�� ijbf_gy_fu_� ijb�

bkiulZgbyo��^he`gu�[ulv�Zll_klh\Zgu�gZ�khhl\_lkl\b_�iZkihjlm�beb�^jm�
]bf� l_ogbq_kdbf� ^hdmf_glZf�� kh^_j`Zsbf� f_ljheh]bq_kdb_� iZjZf_lju�
wlh]h�h[hjm^h\Zgby�

Ih]j_rghklb�baf_j_gbc ^he`gu�[ulv�g_�[he__�
� ^Z\e_gb_�r���
� l_fi_jZlmjZ�r���
� \j_fy�r���
Baf_jbl_evgu_�ijb[hju�^he`gu�[ulv�k ^_ckl\mxsbfb�kjhdZfb�ih\_j�

db�
������Kbkl_fZ�baf_j_gby b j_]bkljZpbb�iZjZf_ljh\�fh`_l�[ulv�baf_g_�

gZ��^hiheg_gZ�\ khhl\_lkl\bb�k dhgdj_lgufb�lj_[h\Zgbyfb�jZajZ[hlqbdh\�
kl_g^Z�

�����Ih^]hlh\dZ�b ijh\_^_gb_�bkiulZgbc
�������Mkeh\by�ijh\_^_gby�bkiulZgbc�ih�=HKL����������,62������b
,62�������baeh`_gu�\ jZa^_e_���
�������Ih^]hlh\dZ�d ijh\_^_gbx�bkiulZgbc�\dexqZ_l��fhglZ`�b jZkklZ�

gh\dm�LWI�\ h]g_\hc�dZf_j_�b gZ�B:��ijh\_jdm�b hleZ^dm�kbkl_fu�ih^Zqb�b
k`b]Zgby�lhieb\Z��DBI�

�������AZihegblv�kbkl_fm�\h^hc��^ey�wlh]h�ijb�qZklbqgh�hldjulhf�ih�
eh`_gbb�B: hldjulv�deZiZg�ih^Zqb�\h^u�iha���h[jZlguc�deZiZg�iha�����hl�
k_qgu_�deZiZgu�iha��������^j_gZ`guc�deZiZg�iha����^ey�aZibldb�kbkl_fu�\h�
^hc�b \ul_kg_gby�\ha^moZ��Ihke_�lh]h�dZd�kbkl_fZ�[m^_l�iheghklvx�aZiblZgZ�
\h^hc��aZdjulv�hlk_qghc�deZiZg�iha�����^j_gZ`gu_�deZiZgu�iha����b deZiZgu�
ih^Zqb� \h^u� iha��� Hij_kkh\Zlv� kbkl_fm� ijh[guf� ^Z\e_gb_f�� jZ\guf�
Jij ���31�� Ijh\_jblv� ]_jf_lbqghklv� h[hjm^h\Zgby�� ljm[hijh\h^h\�� K[jh�
kblv�^Z\e_gb_��aZdjulv�B:�



KL�PD;:���������

��aZf�
��

?keb�B: bf__l�\_jog__�miehlg_gb_�ahehlgbdZ��g_h[oh^bfh�hij_^_eblv�
h[tzf�\h^u��dhlhjuc�kh[bjZ_lky�f_`^m�\_jogbf�miehlg_gb_f�b gb`gbf�ijb�
aZdjulhf�deZiZg_��Ij_^iheZ]Z_lky��qlh�wlhl�h[tzf�\ i_jbh^�h]g_\uo�bkiu�
lZgbc ijhc^_l�q_j_a�aZl\hj�B: \ f_jgmx�zfdhklv�iha����

Ijb�jZkq_l_ bklbgghc�ijhl_qdb�q_j_a� aZl\hj wlhl�h[tzf�\h^u�g_h[oh�
^bfh�\uq_klv�ba�h[s_c�ijhl_qdb�q_j_a�aZl\hj��kh[jZgghc�\ zfdhklb�iha����

������Ih\lhjgh�hij_kkh\Zlv�kbkl_fm�ijb�aZdjulhc�B: ^Z\e_gb_f��ijb�
gbfZ_fhf�ih�lZ[ebp_���

� ^ey�B: k fy]dbf�miehlg_gb_f�\ aZl\hj_�����FIZ�
� ^ey�B: ^jm]bo�lbih\�� ^Z\e_gb_�hij_kkh\db�^he`gh�[ulv��� ��hl�31�
MdZaZggh_�^Z\e_gb_�^he`gh�khojZgylvky�\ i_jbh^�]hj_gby�b hklu\Zgby��

ohly�^himkdZxlky�b djZldhkjhqgu_�fhf_glZevgu_�iZ^_gby�^Z\e_gby�^h���
��hl�bkiulZl_evgh]h�^Z\e_gby�ijb�mkeh\bb��qlh�\hkklZgh\e_gb_�lj_[m_fh]h�
agZq_gby�^Z\e_gby�ijhbkoh^bl�\ l_q_gbb���o fbgml�
����� AZibkZlv�ihdZaZgby�^bnfZghf_ljZ�iha����Keblv�\h^m�ba�zfdhklb�

iha����

DKI��

DKI��

DKI��

DZ[_ev��O:

S �����

�
�
�
�
�
�
�

��
��
��
��
��
��
��
��
��
�
�

I>I� �
LI���

Jbkmghd���� Baf_jbl_evgZy�ko_fZ�kl_g^Z

WIJ

D j_]mebjmxs_fm
deZiZgm

DZ[_ev��O:

L_j
fh

iZj
u
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����� GZkljhblv�bkiulZl_evgmx�kbkl_fm�gZ�ih^^_j`Zgb_�lj_[m_fuo�oZ�
jZdl_jbklbd�^Z\e_gby�b l_fi_jZlmju�\h�\j_fy�ijh\_^_gby�bkiulZgbc�

������Hldjulv�ih^Zqm� lhieb\Z gZ� ]hj_edb�� aZ`_qv�bo�b hlj_]mebjh\Zlv�
ieZfy�j_]mebjmxsbf�deZiZghf�iha����

�������Ke_^blv�aZ�l_f��qlh[u�kj_^gyy�l_fi_jZlmjZ�ihdZaZgbc���o l_jfh�
iZj��baf_jyxsbo�l_fi_jZlmjm�ieZf_gb��^hklb]ZeZ�����qK \ l_q_gbb���o fb�
gml�ihke_�gZqZeZ�i_jbh^Z�]hj_gby�ihke_�aZ`b]Zgby�]hj_ehd�

Ih^^_j`b\Zlv� kj_^gxx� l_fi_jZlmjm� ]hj_gby� \ ij_^_eZo� hl� ���� ^h
�����qK��g_�^himkdZy _z kgb`_gby�gb`_�����qK \ l_q_gbb����fbgml�

������ �Kj_^gyy�l_fi_jZlmjZ�dhjimkZ�B: ^he`gZ�[ulv�����qK \ l_q_gbb�
���fbgml�hl�gZqZeZ�i_jbh^Z�]hj_gby��>ey�hklZevgh]h�i_jbh^Z�]hj_gby�ih^�
^_j`b\Zlv�kj_^gxx�l_fi_jZlmjm�fbgbfmf�����qK��g_�^himkdZlv�_z iZ^_gby�
gb`_ ����qK�

��������< ijhp_kk_�bkiulZgby�baf_jylv�b j_]bkljbjh\Zlv�ke_^mxsb_�ih�
dZaZl_eb�

� \j_fy�gZqZeZ�bkiulZgbc��fhf_gl�aZ`b]Zgby�]hj_ehd��
� l_fi_jZlmjm�kj_^u�\ h]g_\hc�dZf_j_�b bkiulm_fhf�ba^_ebb�\ gZqZe_�

bkiulZgbc�b q_j_a�dZ`^u_���± o fbgmlgu_�bgl_j\Zeu�gZ�ijhly`_gbb�\k_]h�
i_jbh^Z�bkiulZgbc��^ey�dZ`^hc�mklZgh\e_gghc�LWI��

� ^Z\e_gb_��ihdZaZgby�fZghf_ljh\�iha���b iha�����
� g_]_jf_lbqghklv aZl\hjZ�b \g_rgbo�miehlg_gbc��i���������
� \j_fy�gZklmie_gby�ij_^_evguo�khklhygbc�B: ih�h]g_klhcdhklb�
� j_amevlZlu�\bamZevguo�gZ[ex^_gbc�aZ�y\e_gbyfb��bf_\rbfb�f_klh�\

oh^_� bkiulZgbc� b kihkh[gufb� ih\ebylv� gZ� j_amevlZlu� bkiulZgbc� �gZjm�
r_gby� ]_hf_ljbb�� p_ehklghklb� dhjimkguo� ^_lZe_c�� khklhygb_� ijb\h^Z� b
l�i��

Ijb\_^zgguc� i_j_q_gv� baf_jy_fuo� iZjZf_ljh\� b j_]bkljbjm_fuo� y\�
e_gbc fh`_l�^hihegylvky�b baf_gylvky�\ khhl\_lkl\bb�k lj_[h\Zgbyfb�aZ�
dZaqbdh\�

�������Ihke_�ijh\_^_gby�h]g_\uo�bkiulZgbc� ����fbgml��hldexqblv�ih�
^Zqm�]hjxq_]h�

������� KjZam� `_� hij_^_eblv� dhebq_kl\h� \h^u�� kh[jZggh_� \ zfdhklb�
iha�����b mklZgh\blv�h[smx�ijhl_qdm�q_j_a�aZl\hj B: aZ�\j_fy�]hj_gby��?k�
eb�B: bf__l� \_jog__� miehlg_gb_� ahehlgbdZ��g_h[oh^bfh� mf_gvrblv�ijh�
l_qdm�q_j_a�aZl\hj��kf��i����������Ijh^he`blv�kh[bjZlv�\h^m�\ zfdhklv�iha����
^ey�hij_^_e_gby�dhebq_kl\Z�h[sbo�\g_rgbo�ijhl_q_d�\h�\j_fy�i_jbh^Z�]h�
j_gby�b hoeZ`^_gby��Hgb�hij_^_eyxlky��dZd�jZaghklv�h[tzfZ�\h^u��gZoh�
^b\r_cky�\ zfdhklb�iha���b zfdhklb�iha�����JZaghklv�h[tzfh\�y\ey_lky�h[�
s_c�ijhl_qdhc�q_j_a�\g_rgb_�miehlg_gby�

<g_rgb_�ijhl_qdb�hij_^_eyxlky�ijb�hldjulhf�iheh`_gbb�B:�
������ < l_q_gbb���fbgml�ihke_�]Zr_gby�h]gy�hoeZ^blv�deZiZg�\h^hc�

^h�l_fi_jZlmju�\g_rg_c�ih\_joghklb�dhjimkZ�gb`_�����qK��<j_fy�hoeZ`�
^_gby�g_�^he`gh�ij_\urZlv����fbgml�
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AZj_]bkljbjh\Zlv�\j_fy��ihlj_[h\Z\r__ky�^ey�hoeZ`^_gby�B:�
������ >ey�ZjfZlmju�k fy]dbf�miehlg_gb_f�\ aZl\hj_�kgbablv�^Z\e_�

gb_�gZ�mjh\g_�fbgbfZevgh]h�^Z\e_gby�bkiulZgby��jZ\gh]h�����FIZ��aZf_�
jylv�ijhl_qdb�\ k_^e_�\ l_q_gb_���fbgml�
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rze�hldZa��ij_^eh`_gby�h g_h[oh^bfhklb�b h[tzf_�ijh\_^_gby�ih\lhjguo�
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j_amevlZlu�bkiulZgbc�gZ�h]g_klhcdhklv�L:��ba]hlh\e_gghc�ba�n_jjblguo�
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DQG� � $FWXDWRUV� )OXLG� &RQWU��� 0DQFKHVWHU�� ������� 0DUFK�� ������ ©&UDQILOG� H�D���
������������²�Zg]e���
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